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( O FRQRFIGR FRP R 4 DVDU* DV SXHGH
@VWDU @ SRWQWA LP DIJHQ TXH WHQH HO
3DUDP HQR HQ HO LP DJLQDUR GH M@
FLXGDGDQtD HXWRSHD ( WD LQVMAXFLy Q
@ ~QLFD GH H®IFFly Q GLUHFVD SRU SDUM
GH @ SREMFlyQ FRQWED HQ FRQ
HODSR\ R GHO GH RV FLXGDGDQRV DV
GH @ 8QlyQ WEDVDQGR @ SUWRSLD
SHUFHSFLy Q TXH @V SHWRQDV
HQFXHWDGDV ~ WHQHQ  VREW VXV
LOVVIAXFLRQHV QDFLRQDGHV

7RGR XQ WHVR FRQVHUYDU HVD SRVLFLy Q
GH SWHHP LOHQFLD 3 RU VX SDUM WHV GH
FDGD FXDWR HVSDxRMV SIHQVD TXH VH
GHEHQ VRP DU P i V GHFLVLRQHV D QLYHOGH
@ 8QYQ ( XLRSHD ( Q HVSHFLDO VREWH

SRAVIFD H[ WURU VHJI XUGDG \
GHIHQVD P LJWDFLlyQ \
HQHW tD

i &Xi OVHU HOLP SDFVWR GH HVWH FDVR"

3RU &R SWRQWR @ SWHVIGHQWD GHO
3 DUDDP HQWR ( XWRSHR @ P DAWVD
5 REHUD 0 HWR® KD VLGR FROQWQGHQWM
DO GHF®@WU FRPR SUP RWGIDO @
LOWIUGDG GHO 3 DUDP HQWR ( XWRSHR
UHP DU-DU @ HVWHFKD FRRSHWFLy Q GH @
LOVMIMXFLy Q FRQ MV DXVRUGDGHV

MGLFLDGV \ SRQFLDGV \ @HYDWH D FDER M@
GHVWMXFLy Q GH (YD . DL FRP R
YLFHSWHVLGHQVID GHO 3 DUDP HQVR FRQ HIHFVRV
LQP HGIDVRVY ' H P RP HQVR @ SRQ@FtD \ D KD
LOFDXVIDGR P i V GH XQ P L@y Q GH HXWRV . DLQ
\D KD HP SH] DGR D FRQIHVDU\ KD DGP IMGR
KDEHU GDGR LQVWKXFFLRQHV D VX SDGUWH SDWD
TXH HVFRQGLHWD HOGLOHLR

( O YLFHSWHVLGHOW GH @ &RP LVly Q ( XWRSHD
SDWD @ 3WPRFlyQ GHO ( VMR GH 9LGD
( XU(RSHR 0 DUIDUWV 6 FKLQDV KD VDQGR DO
SDVR \ KD GHF®WGR TXH FXDQGR
WIHSWIHVHQW D @ 8QlyQ ( XLRSHD HQ
FHUHP RQLD LQDXJ XWDO GHO 0 XQGLDO GH & DVIDU
HQ WHSWHVHQWFLYQ GH @ &RP LVlyQ WDQ VR®
WHFLEly XQ ED@Q GH I~VERO XQD FDND GH
ERPERQHV |\  WHFXHUSRV GHO VRUQHR
GHSRUAYR

( QWH MV P HGLGDV DQXQFLDGDV SRU0 HWR®

FROQAD @ FRUXSFLYQ VH HQFXHQWDQ XQD
WHYLVlyQ SDW SWRWIJHU GH PDQHWD PiV
HIHFVIlYD D @RV GHQXQFLDQWAV GH HWDV
SU FWFDV @ SWRKLELFlyQ GH RV JUXSRV GH
DP LWDG QR RILFIDGV FRQ SDtVHV WAUFHLRV
FRPR HO G6XEFRPLW GH ' HWFKRV
+XPDQRV R LQYHVWIDFLRQHV VREWH @
DFWDFLly Q GHO3 DUDP HQWR FRQ J RELHUQRV GH
RWRV SDtVHV
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&RPR \D VDEHV HO PHGLR DPELHQW D WDYpV
SUP RUGLD® HOW GHO3 DFVR 9 HUGH ( XURSHR \ @ / H\
GHO &@P D VH KD FRQYHUIMGR HQ XQD GH @V
SURUGDGHV GH @ &RP LVLly Q ( XURSHD

/ D GHSHQGHQFLD HQHUW pWFD TXH VMQHP RV GH RWRV
SDtVHV SUQFLSD® HQW GH 5XVID KD DFHM{LDGR @
WDQVLFLly Q GL] IMDO\ HFR@ JLFD

3 HLR i 6 DEHV FXi iV VRQ ®V UWGHV VRFLDMHV
RILFIDAHV GH @V LQVVMIMXFLRQHV HXWRSHDV HQ P HGLR
DP ELHQW" $ TXt VW MV GHNDP RV

7 Z LWWHU # (8B(19 # HXBHHDV
# ( 8 &@P DWA$ FMURQ # FRP LVIRQHXWRSHD

) DFHERRN (8 ( QYLLRQP HQW ( XURSHDQ ( [ WILQDO
$ FMRQ 6 HUYLFH (($6 (8 &Q@PDW $FWRQ
& RP LVly Q ( XLRSHD

,QVVDJ UWDP RXWBMAQHVBHX # FRP LVIRQHXURSHD
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&XWR HQ ' HWHFKR &Q@P i WFR
( XIRSHR GH@® 81 ("

I AC mX( (
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6 H FRQYRFDQ EHFDV TXH FXEWQ HO

GH @ PDWIFX® /D 81 ("
RILHFH SRU VALFHU DxR FRQVHFXWYR HO
FXWR GH IRW DFlyQ SHW DQHQWA GH
' HHFKR &Q@Pi WFR ( XWIRSHRu 6H
WDV GH XQ WW@QR GH (&76
RUHQWGR D FRP SG{VDU @ |RWP DFly Q
GH HVWGLDQWAV \  JUWGXDGRV HQ
PDWUD GH WHIXMFlyQ FAQPiWFD (O
FXWR FXHQW FRQ HO DSR\R GH @
8QlyQ ( XLRSHD D WDYpV GHO 0 y GX®R
- HDQ 0 RQQHWHQ ' HWHFKR & QP i WFR

(Q HO FXWR VH WDWQ HQWH RWRV
WP DV

(O WJILP HQ HXWRSHR GH FRP HUFIR
GH 2GHWFKRV GH HP LVly Q®

/ D QRWP DWYD HXWRSHD HQ P DWUD
GH WVIGXRV \ @ 2HFRQRPtD
FLUFXMDMU

/ D QRWP DWYD HXWRSHD HQ P DWUD
GH  HILFIHQFID  HQHWpWFD  \
HQHW tDV UHQRYDEG1V

/D 3RAWFD $JUFRM® &RP ~Q GH @
8( \ @ XFKD FRQWD HO FDP ELR
FQP i WFR

(O 23DFVR 9HWH ( XWRSHR® \ @
WHGLVWUEXFLly Q GH GQRV FRVWV GH @
WDQVLFLly Q FQP i WFD

6L TXIHWHV PiV LQIRWP DFLly Q
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YROMO 9 (MUREGICR - RYHQ' |FIHP EUH

&MIHQV  (TXDOW__ 5LIKW DG 9DXHV ZRW
SWRIWDP P HIRU DQG

(WBGR GH ' HHFKR &ROERWD HQ HOIQIRWP H GH
VREWH HO WEIGR GH' HHFKR HQ @ 8 ( _DWDYpV

GH WX SDUAFLSDFLY Q HQ @ FROQVXOR TXH KD KDELOWGR

O &RP My Q ( XURSHD DOHHFWR 7 1HOHV KDW HO
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&ROVHRYV SDLD WIXQ DUFRP R HP SUHQGHGRUD
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%~VTXHGD GH VRFLRV

7K@ ( P SLHVD | LQAQGHVD GH
ELRWFQRAQRJItD HVW EXVFDQGR VRFLRV SDWD
SWR\ HFVRV ( XLRWDW \ +RU]RQ ( XURSH
VREW [HWP HQWFLy Q I~QJLFD \ [RWP XMFLly Q
GH FXQUYRV YLYRV

5HIHWHQFLD 5' 5),

2 |HWDV WHFQRQ J LFDV

7tWKA®R (P SWHVD FRWDQD H[ SHUD HQ
HTXISRY GH SWHED GH FH@DV GH
FRP EXVMME(H GH KLGW JHOR RIUHFH HTXLSRV
SHWRQDQ@] DGRV SDW GLYHWDV FRQGLFLRQHV
H[ SHUP HQVDGHV

5 HIHWHQFLD 72 . 5

7tWA@AR 6 VDUNXS IWDQFHVD RIWHFH VHUYLFLRV
GH SWFHVDP IHQWR GH GDWRV ' EDNR
DFXHUGR FRP HUFLDOFRQ DVLVVHQFLD W FQLFD
5 HHHWHQFLD 72) 5

7tWAR ,QVVIMXVR GH LQYHVWJ DFLly Q SRMFR
RILHFH WRERW LOQGXVWID®Y KHFKRV D
P HGLGD

5 HHHWHQFLD 72 3/

7tWK@®R 8 QLYHWLGDG VXU D RIWHFH GWRQ
VRVD@® HOW DXWQRP R SDWD P HGLFLIRQHV GH
YLHQVR GH EDNR FRVVR SDWD HOGHVDURAR GH
SDUT XHV Hy @FRV

5 HHHWHQFLD 72 &+

" HP DQGDV WHFQRQ J LFDV

7tW@®R  (PSWHVD ELRWFQRQJLFD GHO
5HIQR 8QLGR EXVFD XQ VRFLR SDWD
SWRSRUFLIRQDU XQD HVSXP D GH SRQ@P HWR
P HP RU | RDP 603 SDWD  XQ
GLVSRVIWYR P pGLFR
5 HIHWHQFLD 75* %

7tW@® 6VDUNXS DGP DQD EXVFD DFFHVR
WP SRWDOD ELRUHDFVRUHV SDWD HVFD®MU @
IHWPP HQWFLly Q DHWELFD GH GYDGXW GH
DFHLWA

5 HIHWHQFLD 75" (

7tW@R (P SWHVD SRMFD HVW EXVFDQGR
XQ SWRYHHGRU GH VXHLR SDW DFHGILDU M@
FLFDW] DFly Q HQ YLUXG GH XQ DFXHUGR GH
| DEUFDFLy Q

5 HIHWHQFLD 75 3/

7TtW@®R ( P SWHVD KRMQGHVD EXVFD ILEWD
EMOQFD UFD HQ SWRWAtQD SDW HOP HUWDGR
YHJ HVDUDQR

5 HIHWHQFLD 751/



(O &HQWR GH ,QIRWP DFLyQ ( XLRSH ' LHF
& IXGDG 5 HDOHV GHVGH XQ VHWYLFLR GHO
$\ XQWDP IHQWR GH & IXGDG 5 HDOTXH SHUMQHFH
D @ 5HG ( XLIRSHD GH FHQWRV GH LQIRW DFLy Q
\ GRFXP HQWFLyQ GH @ & RP LVly Q ( XURSHD

1RV HQFRQWDPRV HQ @ &RQFHMDAD GH
-XYHQWG H ,QIDQFLD GHO $\ XQVDP LHQWR GH
&LXGDG 5 HDO GHQWR GHO( VSDFLR - RYHQ

1 XHVWD DFWYLGDG HVW RUHQWDGD KDFLD G V
FLXGDGDQ# V TXH QHFHVLWQ DVHVRLDP LHQWR R
LQIRWP DFLly Q VREWH WP DV TXH WQJDQ UH@MFLy Q
FRQ @ 8QWQ (XWSHD  LQVVIAXFLRQHV
GIJLVDFlyQ HPSM®R EHFDV \  HVWGLRV
YRXQWUDGR HXWRSHR GHWHFKRV \ GHEHWHV
FIXGDGDQRV ~ WHFXWRV \  RSRUXQLGDGHV
YLDNHV DFWDQGDG HF

( XLRSH ' LLHFW &LXGDG 5 HDO LQIRWP D VREH
FRQYRFDVRUDV EHFDV SWRJWP DV SR\ HFVRV
WHOWYRV D @ P RYLAGDG HXWRSHD SDWD
HVWXGLDU R WDEDNDU YtDV GH |LQDQFLDFLly Q
SDLD HPSWVD QRWDWYD \ G1JLVADFLy Q
FRP XQUDUD \ FXDOXLHU WP D GH DFWDQGDG
HQ @ 8QlyQ (XWSHD FRPR WH®FLRQHV
LOWILQDFLRQDGV R P LJ WDFLly Q

$ VHVRLWDP RV \ DFRQVHNDP RV VREW HO P RGR
GH VRXFLRQDU RV SIWREMP DV R GXGDV TXH
SXHGDQ WHVXaDbU \ SMQWDWH D @ KRW GH
HMWUWFHU OXHVWRV GHWHFKRV \ REQJDFLRQHV
FRP R FLXGDGDQ# V HXWRSH# V

7DP ELpQ SDWMFLSDP RV HQ DFWYLGDGHV
YDUDGDV VDA@HWHV LQIRWP DWYRV HQ FHOQWRV
HGXFDWYRV \ DVRFIDFIRQHV HYHQVRV DO DLH
Q@EWH \ NRWOQDGDV GRQGH SWHWAQGHP RV DFHUFDU
@V YHQWNDY GH VHU HXUWRSH# D @
FLXGDGDQtD

&RQVDP RV FRQ SWHVHQFLD HQ WHGHV VRFLDGHV \
QXHVWD SWRSLD Si JLQD ZHE TXH DFWDQ] DP RV
GH PDQHW SHUyGLFD \ JDWQW DP RV TXH
QXHVWH V XVXDU# V HVWQ DO VDQWR GH @
DFWDQ@GDG HXWRSHD \ GH @V GLMQWDY
RSRUXQLGDGHV ~ FRQYRFDVRUDV \ SLR\ HFVRV
YLI HQWAV

3RU RWD SDUM HGWDPRV \ SXEQFDP RV
PRQRJU ILFRV  ERGIMQHV LQIRWP DMYRV  HQ
QXHVWRV P HGLRV GLIWDGYV \ HQ @ SWHQVD
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